STATUTES AT LARGE

reject any and all bids in their discretion, provided that said bonds
may be sold to the United States of America, or any department or
agency thereof, at private sale without advertisement.
SECTION 11: Payment of bonds.-Until the interest and princi-
pal of all bonds issued under this act shall be fully paid, there shall be
levied annually on all taxable property in Wassamassaw Road, Bryant
Street and Railroad Avenue Fire and Water District a tax sufficient
to pay such interest as it becomes due, and to provide a Sinking Fund
sufficient to pay such principal at the date or dates of maturity thereof;
provided, however, that if after the application of the revenue from the
Water System to the payment of the operation, maintenance and
improvement of said system and the expense of the operation, im-
provement and upkeep of the fire protection system in said district,
there remain any surplus, then the annual levy may be reduced to such
amount as, with the application of such surplus revenue thereto will be
sufficient to pay such interest and principal as they respectively ma-
ture. The said annual tax shall be levied and collected by the same
'officers and in the same manner as is provided for the levy and collec-
tion of taxes for county purposes in Dorchester County. The money
so collected shall be applied by or under the direction of the county
treasurer to the payment of the principal and interest as they re-
.spectively become due and pending such application shall be deposited
-or invested by or under direction of the Wassamassaw Road, Bryant
'Street and Railroad Avenue Fire and Water District Commission,
-and the County Treasurer.
'SECTION 12: Bonds-deposit and disbursements of.proceeds.-
The proceeds of the sale of said bonds as provided by this act shall
'be kept by the county treasurer as a separate fund and shall be paid
out only upon orders or warrants of the said Wassamassaw Road,
Bryant Street and Railroad Avenue Fire and Water District Com-
mission, and the county treasurer for the purposes specified in this
act.
SECTION 13: Repeal.-All acts or parts of acts inconsistent here-
With are hereby repealed.
'SECTION 14: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 18th day of May, 1950.
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